
 

AGENDA 

Meeting of the Connect Transit Board of Trustees 

August 26, 2014 

4:30 P.M. 

Board Room 
Connect Transit Operations Facility 
351 Wylie Drive, Normal, IL 61761 

 
A. Call to Order 
B. Roll Call 
C. Public Comments 
D. Consent Agenda 

1. Approval of Minutes of Previous Meeting of July 22, 2014 and Executive Session of 
June 24, 2014 

2. Disbursements for Month of August, 2014 
3. Financial Report for Month of June, 2014 
4. Capital and Self Insurance Reserve Fund Balances for month of June, 2014 
5. Monthly Statistical Report for month of July, 2014 

E. Old Business 
F. New Business 

1. Recommendation of Lease Agreement for 104 E. Oakland Avenue 
G. General Manager’s Report 
H. Trustee’s Comments 
I. Executive Session – cite section 
J. Adjournment 























 

MEMO 
August 21, 2014 
 
Memo to: Board of Trustees 
 
Subject:  Recommendation of Lease Agreement for 104 E. Oakland Property 
 
BACKGROUND:  Connect Transit has maintained the property located at 104 E. Oakland Avenue 
since 2010 with the intent to sell the property.  However, no prospective buyers have shown 
interest in purchasing the property for the appraised value. In October, 2013, the property 
appraised for $625,000.  
 
The City of Bloomington has agreed to lease the property for three (3) years for a total of 
$62,718.50, payable in equal monthly installments of $5,226.54 each.  Additionally, the City of 
Bloomington agrees to pay all utilities and maintain and upkeep the property. 
 
KEY FEATURES:  

• Lease provides revenue to offset operating expenses 
• General maintenance and upkeep of property is the responsibility of the tenant 
• Utilities will be paid by tenant 

 
BUDGET INFORMATION: The monthly lease payments will be used as revenue to offset 
operating expenses. 
 
PROPOSED ACTION: That the General Manager be authorized to execute a three (3) year lease 
agreement in amount of $62,178.50 per year with the City of Bloomington. 
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